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TOBACCO SECURITIZATION AUTHORITY OF NORTHERN CALIFORNIA 
700 H STREET, SUITE 3650 

SACRAMENTO, CALIFORNIA 95814-1280 
OFFICE (916) 874-8252 

 
 
BOARD OF DIRECTORS: 
SUE FROST, CHAIR 
PATRICK KENNEDY, VICE CHAIR 
NATHAN FLETCHER, DIRECTOR 

 
FLORENCE EVANS, SECRETARY 
AMANDA THOMAS, TREASURER/CONTROLLER  
 

AGENDA 
 

ANNUAL MEETING 
OCTOBER 5, 2021 AT 8:30 AM 

700 H STREET, 1st FLOOR, HEARING ROOM NO. 1 
SACRAMENTO, CA 95814 

 

-And- 
 

TELEPHONE CONFERENCE 
(Members may participate via teleconference) 

 
 

PUBLIC COMMENT PROCEDURES 

In compliance with directives of the County, State, and Centers for 
Disease Control and Prevention (CDC), this meeting is live stream and 
closed to public attendance. Meeting procedures are subject to change 
pursuant to guidelines related to social distancing and minimizing 
person-to-person contact.  
 
Live Meeting Comment 
Sign up to make a public comment during a live meeting. Registration 
opens when the agenda is posted 72-hours prior to the meeting date. 
Dial (916) 875-2501 to provide contact information. On the day of the 
meeting, callers will be contacted by phone and transferred to the 
meeting to make a comment on a specific agenda item or off-agenda 
item. Callers may sign up until public comments are closed for a 
specific item, respectively. 
  
Written Comment 
• Send an email comment to Boardclerk@saccounty.net. Include 

meeting date and agenda item number or off-agenda item. Contact 
information is optional. 

• Mail a comment to 700 H Street, Suite 2450, Sacramento, CA 
95814. Include meeting date and agenda item number or off-
agenda item. Contact information is optional. 

• Written comments are distributed to members and filed the record. 
 

mailto:Boardclerk@saccounty.net


2                                  October 5, 2021 
 

 
VIEW MEETING 

The meeting will be streamed live through BlueJeans Events. Members 
of the public may watch and/or listen to the meeting as follows: 
 
Audio from a PC: https://primetime.bluejeans.com/a2m/live-
event/cshrqjkq 
 
Audio from a mobile device: https://primetime.bluejeans.com/a2m/live-
event/cshrqjkq (Enter Event ID Code: cshrqjkq) 
 
Teleconference (audio only) dial: (415) 466-7000 (Enter PIN Code: 
1818283#) 
 

MEETING MATERIAL 
The online version of the agenda and associated material is available at 
http://sccob.saccounty.net (click “Public Meetings” and “Tobacco 
Securitization Authority of Northern CA”). Some documents may not be 
posted online because of size or format limitations. Contact the Clerk’s 
Office at (916) 874-5411 for arrangements to obtain copies of 
documents. 
  

ACCOMODATIONS 
Requests for accommodations pursuant to the Americans with 
Disabilities Act (ADA) should be made with the Clerk’s Office by 
telephone at (916) 874-5411 (voice) and CA Relay Services 711 (for the 
hearing impaired) or email at BoardClerk@saccounty.net prior to the 
meeting. 

 
 

AGENDA ITEMS 
 

1. Approval Of January 12, 2021 Minutes 

 

2. Approval Of Fiscal Year 2021-22 Recommended Budget  

 

3. Presentation Of Fiscal Year 2020-21 Audited Financial Report 
Prepared By Macias Gini & O’Connell, LLP 

 
4. Public Comments 

https://primetime.bluejeans.com/a2m/live-event/cshrqjkq
https://primetime.bluejeans.com/a2m/live-event/cshrqjkq
https://primetime.bluejeans.com/a2m/live-event/cshrqjkq
https://primetime.bluejeans.com/a2m/live-event/cshrqjkq
http://sccob.saccounty.net/
mailto:BoardClerk@saccounty.net
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CALIFORNIA 
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SACRAMENTO, CALIFORNIA 95814-1280 

(916) 874-9039 
 

 
 

BOARD OF DIRECTORS:       
 SUE FROST, CHAIR   
 PATRICK KENNEDY, VICE CHAIR   
 WILLIAM  HORN, DIRECTOR   
  
FLORENCE EVANS, SECRETARY   
AMANDA THOMAS, TREASURER/CONTROLLER  
 

For the Agenda of: 
October 5, 2021 

8:30 a.m. 
 
To:  Board of Directors, 
   Tobacco Securitization Authority of Northern California 
 
From: Amanda Thomas, 
   Treasurer/Controller 
 
Subject: Approval Of Minutes From Prior Meeting, Adopt Fiscal Year 2021-22 

Budget, And Receipt And File Of Fiscal Year 2020-21 Audited Financial 
Report 

 
RECOMMENDATIONS: 
 
That the Board of Directors of the Tobacco Securitization Authority of Northern 
California (the Authority) take the following actions: 
 
1.) Approve the attached January 12, 2021 minutes 
2.) Adopt the recommended Fiscal Year 2021-22 Budget 
3.) Receive and file the Fiscal Year 2020-21 audited financial report prepared by 

Macias Gini & O’Connell LLP 
 
BACKGROUND: 
 
On October 10, 2000, the Sacramento County Board of Supervisors approved 
Joint Exercise of Powers Agreements with the County of San Diego to create two 
joint powers authorities for the express purpose of facilitating a tobacco revenues 
securitization for each county.  The County of San Diego approved the 
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agreements on October 17, 2000.  The Tobacco Securitization Authority of 
Northern California is the governmental entity that issued bonds on behalf of 
Sacramento County.  The Tobacco Securitization Authority of Southern California 
issued bonds on behalf of San Diego County. 
 
On August 23, 2001, the Authority issued its Tobacco Settlement Asset-Backed 
Bonds, Series 2001, in the amount of $199,620,000 (2001 Bonds), and maturing 
in June 2041, to securitize anticipated revenues from the national Tobacco 
Litigation Settlement (TLS). This allowed the County to sell its entire revenue 
stream from the TLS payments, thereby shifting all of the risk of the receipt of 
TLS payments to investors, in exchange for a large up-front payment in the form 
of bond proceeds, which funded an Endowment Fund and funding for capital 
projects. 
 
On December 6, 2005, the Authority issued its Tobacco Settlement Asset-Backed 
Bonds, Series 2005 Refunding, in the amount of $255,486,288 (2005 Bonds), 
and maturing in June 2045. This issuance refunded the 2001 Bonds and provided 
an additional $63,225,245 in bond proceeds for capital projects. 
 
On February 10, 2021, the Authority issued its Tobacco Settlement Asset-Backed 
Refunding Bonds, Series 2021 Refunding (the Series 2021 Refunding), in the 
amount of $230,706,363.50, and maturing in June 2060. This issuance refunded 
the 2005 Refunding Bonds and took advantage of low interest rates. 
 
DISCUSSION: 
 
Prior Meeting Minutes 
The January 12, 2021 minutes of the prior meeting are presented to the 
Authority for approval as Item 1. 
 
Authority Budget 
The Authority must annually approve a budget for the costs related to 
administering the securitization.  The proposed budget for Fiscal Year 2021-22 is 
presented to the Board for adoption as Item 2. Fiscal Year 2021-22 
recommended budget of $138,500 represents the routine, ongoing expenses of 
the Authority, including credit monitoring costs, audit services, continuing 
disclosure services, trustee services, and miscellaneous financial services.  
 
Annual Audit 
The Authority contracted with Macias Gini & O’Connel LLP., an independent 
outside audit firm, to audit the financial records of the Authority for the fiscal 
year ending June 30, 2021. The written independent auditor’s report is presented 
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as Item 3, and reflects an opinion that the financial statements present fairly, in 
all material respects, the financial position of the Authority as of June 30, 2021, 
in conformity with accounting principles generally accepted in the United States 
of America.   
 
 
Respectfully submitted, 
 
 
 
AMANDA THOMAS 
Authority Treasurer/Controller 
 
Attached Agenda & Material: 
 
Item 1 – Minutes from January 12, 2021 Authority Meeting 
Item 2 – Fiscal Year 2021-22 Budget Recommendation 
Item 3 – Fiscal Year 2020-21 Audited Financial Report 
 
 
cc: Colin Bettis, County Debt Officer 
 Michele Crichlow, Debt Finance Manager, County of San Diego 
 
 
  



TOBACCO SECURITIZATION AUTHORITY OF NORTHERN CALIFORNIA 
700 H STREET, SUITE 3650 

SACRAMENTO, CALIFORNIA 95814-1280 
OFFICE (916) 874-8252 

BOARD OF DIRECTORS: 
SUE FROST, CHAIR 
PATRICK KENNEDY, VICE CHAIR 
NATHAN FLETCHER, DIRECTOR 

FLORENCE EVANS, SECRETARY 
BRITT FERGUSON, TREASURER/CONTROLLER 

MINUTES 

JANUARY 12, 2021 AT 8:30 AM 
700 H STREET, SUITE 2450, AMERICAN RIVER ROOM 

SACRAMENTO, CA 95814 

-And-

TELEPHONE CONFERENCE 
(Members may participate via teleconference) 

PUBLIC COMMENT PROCEDURES 

In compliance with directives of the County, State, and Centers for 
Disease Control and Prevention (CDC), this meeting is live stream and 
closed to public attendance. Meeting procedures are subject to change 
pursuant to guidelines related to social distancing and minimizing 
person-to-person contact. 

Live Meeting Comment 
Sign up to make a public comment during a live meeting. Registration 
opens when the agenda is posted 72-hours prior to the meeting date. 
Dial (916) 875-2501 to provide contact information. On the day of the 
meeting, callers will be contacted by phone and transferred to the 
meeting to make a comment on a specific agenda item or off-agenda 
item. Callers may sign up until public comments are closed for a 
specific item, respectively. 

Written Comment 
• Send an email comment to Boardclerk@saccounty.net. Include

meeting date and agenda item number or off-agenda item. Contact
information is optional.

• Mail a comment to 700 H Street, Suite 2450, Sacramento, CA
95814. Include meeting date and agenda item number or off-
agenda item. Contact information is optional.

• Written comments are distributed to members and filed the record.

ITEM 1

mailto:Boardclerk@saccounty.net


VIEW MEETING 
The meeting will be streamed live through BlueJeans Events. Members 
of the public may watch and/or listen to the meeting as follows: 

Audio from a PC: https://primetime.bluejeans.com/a2m/live-
event/shjvquac 

Audio from a mobile device: https://primetime.bluejeans.com/a2m/live-
event/shjvquac (Enter Event ID Code: shjvquac) 

Teleconference (audio only) dial: (415) 466-7000 (Enter PIN Code: 
1061585#) 

MEETING MATERIAL 
The online version of the agenda and associated material is available at 
http://sccob.saccounty.net (click “Public Meetings” and “Veterans 
Advisory Commission”). Some documents may not be posted online 
because of size or format limitations. Contact the Clerk’s Office at (916) 
874-5411 for arrangements to obtain copies of documents.

ACCOMODATIONS 
Requests for accommodations pursuant to the Americans with 
Disabilities Act (ADA) should be made with the Clerk’s Office by 
telephone at (916) 874-5411 (voice) and CA Relay Services 711 (for the 
hearing impaired) or email at BoardClerk@saccounty.net prior to the 
meeting. 

ROLL CALL 

PLEDGE OF ALLEGIANCE 

AGENDA ITEMS 

1. Approval Of Minutes From Prior Meeting

On a motion by Director Kennedy, seconded by Director Frost and
carried by unanimous vote, approved the meeting minutes of
January 12, 2021, as submitted.

2. Consider Approval Of A Resolution Of The Board Of Directors Of The
Tobacco Securitization Authority Of Northern California Approving
The Form Of And Authorizing The Execution And Delivery Of An
Amended And Restated Indenture And A Series 2021 Supplement

https://primetime.bluejeans.com/a2m/live-event/shjvquac
https://primetime.bluejeans.com/a2m/live-event/shjvquac
https://primetime.bluejeans.com/a2m/live-event/shjvquac
https://primetime.bluejeans.com/a2m/live-event/shjvquac
http://sccob.saccounty.net/
mailto:BoardClerk@saccounty.net


And The Issuance Of One Or More Series Of Bonds With Respect 
Thereto, A First Supplement To Secured Loan Agreement, A 
Contract Of Purchase, An Offering Circular And A Continuing 
Disclosure Certificate And Other Actions In Connection Therewith 

On a motion by Director Frost, seconded by Director Kennedy and 
carried by unanimous vote, approved the form of and authorized 
the execution and delivery of an amended and restated Indenture 
and A Series 2021 Supplement and the issuance of one or more 
series of bonds with respect thereto, a first supplement to secured 
loan agreement, a contract of purchase, an Offering Circular and a 
Continuing Disclosure Certificate and other actions in connection 
therewith by Resolution No. TSA-21-001. 

3. Public Comments

No public comments were received.

Meeting adjourned at 8:42 a.m.  

Respectfully submitted, 

FLORENCE EVANS, Secretary 
Tobacco Securitization Authority 

of Northern California 



ITEM 2

TOBACCO SECURITIZATION AUTHORITY OF NORTHERN CALIFORNIA
FISCAL YEAR 2021-22 BUDGET REQUEST (FUND 062A)

Expenditure Description
Fiscal Year 

2020-21 Actuals

Fiscal Year 
2021-22 
Request

Administrative Services
Credit Monitoring-Moody's 10,000 0

Credit Monitoring-Standard & Poor's 10,000 20,000
Other Misc. Services/Contingency 19,587 25,000

Accounting Services
Audit Services 7,100 7,500

Continuing Disclosure-BondLogistix 40,000 70,000
Trustee-Bank of New York 4,700 7,000

Treasury/Trustee Services* 7,481 9,000
Total Expenditures: 98,868 138,500

FY 2021-22 Financing Required: $           138,500



ITEM 3


























































	Authority Annual Meeting Agenda 10-05-2021
	AGENDA
	ANNUAL MEETING
	OCTOBER 5, 2021 AT 8:30 AM
	700 H STREET, 1st FLOOR, HEARING ROOM NO. 1
	SACRAMENTO, CA 95814
	TELEPHONE CONFERENCE


	Tobacco Securitization Northern Authority - Agenda & Meeting Material 10-5-2021
	Authority Board Letter 2021-10-05
	SUE FROST, chair
	PATRICK KENNEDY, vice chair

	Tobacco Securitization Northern Authority - Agenda & Meeting Material 10-5-2021
	Authority Annual Meeting Agenda 10-05-2021
	AGENDA
	ANNUAL MEETING
	OCTOBER 5, 2021 AT 8:30 AM
	700 H STREET, 1st FLOOR, HEARING ROOM NO. 1
	SACRAMENTO, CA 95814
	TELEPHONE CONFERENCE


	Item 1 - Proposed Action Summary Tobacco Authority 1-12-2021
	MINUTES
	JANUARY 12, 2021 AT 8:30 AM
	700 H STREET, SUITE 2450, AMERICAN RIVER ROOM
	SACRAMENTO, CA 95814
	TELEPHONE CONFERENCE


	Item 2 - Fiscal Year 2021-22 Budget Recommendation
	2020-21

	Item 3 - Fiscal Year 2020-21 Audited Financial Report





